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" B(m lﬂm 'lln p movement of gold from the Unlted ﬂosm m .
' - “rocm PINANG]AL NEws N ,szz'm'm GOLD IN | Biates to Argentinn went furthor thian BELGIUM To SELL ! Ee i« Cond 1
I R(, the exact al ik d, nn . 2 I
lnve'tments Directors Deelare Stoek Dividend F H HONG KONG|uln:::l‘:lllmtu::m:\n:nnr?t:. ro::dlmt . SECURITIES HERE Advances Continue i Tﬂllpullry ono.mlc nd
i e 9f 20 Per Cont. | PR p— week o 104,30, In contrast 1o the ap- e Two factors stogd out most Droms R tions have resulted in a very low
All Sold to Federal Reserve! vrosimate parity of 103.65. The quo- bﬂlﬁlﬁ" Grou, Purchase | 'ntntly In yeatorday's vontinuation o8 :
TO YIELD ABOUT The directors of the Amerlean Boach Bank of Sa rancisco Lation y.gu-'rd",wu 10:!.-':o'|,u|_ .w,?l at P to el the upturn In the stock market, which Im!of prices for bonds of the !
- | Mugmeto Company declared yestorday a ank of San F * | thit polnt the book credit tranafors Are Long Term Issue. brought further galnn averaging arount §| oo ndest character.  When !
1 6% to 8% stock dividend of 20 per cent. on Its " suld to be warranted. Takon nltogether - s @ polnt. One was the announcement & Flaiig =
i Rise of Stoeks Is General and | outstanding capitsl stock. The dlvidend .,'II‘:wb:'u:norn n: mlummunx urrlv;ll 3: the gold holdings of the Federal re- | 7The Belglan Governmorit han prac-[n msum;ﬂi&n of 'r';hllt trlmmrt:n{:ﬁ“fp'::;, these conditions alter present 4
i s ) i rame A fuct yowlerduy when J. | g0 bunks b ted tieal )| count o reat Hritain, . | . T .
e Y [ Ta s I “-u‘-“‘- ('..'"“.f.ﬁ ill Efllllp- s payable on July 15 to stovk of rovord | P Morgun & Co, recelved word that ap- n[r:::"u:":gﬁ.'f;‘:;zo ’:1:‘:'0“::‘1:;?;““:’1 cally consmmaled the male of long the report of erop improverments "V'PF-| investment Opportumtws wlll 1
1 ISTINCTLY high- B e W on July 3. Although ft was generally | Proximately $11.900,000 in iold had ax- | tiny transters and tha arriyals At Pas |\ . a securities 1o @ banking KFOUP | whare, particulariy 1 the 'mpm‘-m;m:i':' no longer exist
di e long term | | ments, Steels and Oils, known In Wall Street that something Fived AL Beattle and §10,300,000 In gold | gins const polnts from Hongkong. hisaded by J. P. Morgan & Co, and the | of the Kansms wheat eron, Mlhml{ﬂ Ln9 '
| d : - fapE had arvived at Sun Francisco, and that The financial district was fAlled yes- | Guaranty Trust Company, to provida | more than modernte wdvnnces af sny |
§ onas can  now I s l:-lnnml&;\oﬁhurv:n:m:k dividend on Amer- | the (oth] amount. In excean of 322000+ | yordye with discussion of the upex- |funds to meet the full amount of the|stock on the list wero rocorded, o |‘| | Purchasers at present prices i
he pur(‘_h:mﬁ] to yield s s v el Alnsctoen ik contemplated by the | 000, had been nold to the Faderal Re- | noored arrival of gold from Hongkonk. | $60,000,000 acceptance evedit which ma- standard shnres appeared to be under] | : {
from about 6% to T MONEY MARKET 1IN EASY s, I‘r:"u::;t::u”dn-lsr-dt ‘m;- :;r,vu Bur!‘llk‘ul‘ Han l"ll'nnv'lnm In tme £or | e total mrrivals 'of ol to the credit |tures on June 2§ and cwnnot be re- | pressure of umumufluuol;‘ from ou'l: ~|-£| i can not only secure a high re- |
[ ¥ ! X ‘Aa expoctod In # reco 0 count In this week's cun- B GoVerT _Inowed. T nanoein arlsy long necount and for the ascopunta OF . . !
: while short-term notes || —— moat quarters, Eatfates of the probs |solldaied statoment of Ui twelve Fed- ate 815,000,008, Tt Gnly idafboynia i R e Saany ",ﬁ':“,“'r‘f':;_"h':;';:,;ﬁ aliorta who have made up thelr minds |} turn on their capital over a long
L of the better grade yield Continued Strength of Rails|piaved Of the dividend had beeu | eral reserve banks, Although no direct | rival s to be darignated for application | hitch developsd ln the Ao and (o change positions in the market. Rel- (f period, but will undoubtedly |
| imately 63,7 to ) P . generally around 16 per cent. stagement has been recsived, the aps |1y the Anglo-French maturity. The ear-|an official announcement is not expected | atively, the steel stocks and some ralls Ak ket
' apprux Y470 r 10 regular cash dividend of $2.50 | pedrance of the gold Indlented thet 1t 46 f - thie hest of the lat. A fow spoclai- find that this income will in-
i : y § One Principal Feature for th lier arrlvale of $45,000,000 met wimost | before next Tuesday. wure
RN 8% We ahnhbﬂpleﬁ{i&] the aipectoms ““{. wan declared by [had come from the stock of gold pos- [ gxiotly the Argentine loan fuaturities| According to presont plans the new | tles went oft on & tangent O8 their own b Laviog pover
diy to aid you in making of Trading, atoek- of reoord g:""“ lo on July 1 to|sessed by the Omsk Russian Govern- |pajd easller this month out of & crodit | securities, which will be offered pub-  account. A peculiar ocourrence, just be- pha ’
selections mont given SRS AN I 6 EAter | s L et Afgenting by the British |licly, are to run for a long term- of | fore the close, slowed up khe market
e selections, . ; wiven out at the close of the di-| Tt [s supposed that the trustee of the | Government. years with n high interest rato and an | momentarily. A small loan of call funds Upon request, we shall be glad
",j; Wilh very fow excepflons the rising 'l':“w‘;‘;'umt';‘:“““‘o"::'*"";“"“';“’" that | gold, which mecured the loan mads by | Pho erjginal loan to the Omsk Russian | annnal drawing at 110 but without any | was made on the flook of the New York ks s a seloctad Hst ol offer
=1 { Renit for Olroular No, 1700, miovement which bexan In the 8tock |tinue the present $10 annunt ru to con- | British and American bankers to the | Goyernment wan approximutoly §40,000,- [ exchange feature. The rata for Helgian | Stock Exchanke &t T per cent, In con- B s ed 1 !
1 ] Flonseryative luysstmonis, minrket lunl week continued yesterday. | of | Il': sont §10 annunl rate on all | Omek Government, half of which WAR | 0o, of which the American group |francs is o udverss to Bolglum that | trast to 6 per cont, all day. For five inl&
ey The Rotivity contred principally Around | s be Ly LBt and vew ahares | récently retired, sold the Fsllow matel | jaaded by Kdde, Peabody & Co. ad-|oRrlies plans to sell $26,000,000 long | minutes the market hesitated nnd sorme |
{ s T k & C the equipments, stesln and oll shires, ed un slock dividends, to thte;’ H!;l:.llhd ﬂluvt-rnma:;'lt. 'wliﬂ“‘; yaneed approximately $22,600,000 and |term bonda and buy exchangs to medt | declinea were rnuﬁrd:‘-‘ﬂ-‘ : f‘;_‘" "::L""'::l';
1 Lut nearly everything on the llat shared promptly shipped it to the United | ¢ne British group, of which Ha the balanse were found to be more ex- | loter the rata declined to 6 per ce
f pencel" ras Qalf [ih paasy sres b Aoy i 'r:' “asues | VANADIUM INCREASES BOARD, | States, and probably will use tho credit Brothers & Cof Ware the managers, :L';n' pennive than the plun virtuslly agrecd tho creeping UpWATd MOYEMERt Was ro- &
b 25 Broad Street, New York|]|such s American Woolen, &a., which thus creatod to apply on the ADglo- | pijed the balance. On May 11 Kidder, | to. sumad,
'R o o pliatohtis et were ndversoly affoctsd by the duy's |Rallrond to Company's Ml co| Fre0st fonn maturity of neat Octoher. | penbody & Co. announced that half of | Tt was pointed out fo the Belglan of- Members New York and Plitsbargh |
g ALBANY _’"”""' '.““ AGE news  devolopments. The markeél wus ERRY'S ne 1o Atroady more than $100,000,000, and | iy joan had been repald and at the tima | ficlal represontatives that, despite the Baldwin Locomotive. Stock Exchanges, 4
i Mombors New Yook Stoek Exchunge helped sgain by the continued onse of i He Completed by J-l_y 18. nearsr $160,000,000, of the §$5600,000~| (¢ was rumored that the gold had been | high Interest rate required by the pres Baldwin's directors mgot to-dny, and, !
4! e e money ‘-.'ml the nbsence of adverse nows | An Increase In the number of direc- ;:?:c::sﬂ:":‘fn;ﬂ;ﬁulpgr bonds have been | yold to Japan, bul' it s now admitted |ent eredit situation in the United States, although no hint that any action will 33 Pine St. NB‘I Yorz
i -, mnnl.l.-.nlrmnu. hut more partienlarly by |tors of the Vanadium Corporation of [* pr Gl “nii wnd Octobor not onl that the Britign Government was the |t would be ndvantageoun to Belglum to | W5 ve toward the finunclal reorgani= Union Arcade Bldg. Pittsburgh
§ the arrlval of the Arst conslgnment of | America from twelve to fifteon was made | i ot RS ¥ | actunl purchaser. finance the entire amount of the matur-§ oo o wnieh hnw been in the air for A
iy gold which Wall Streot has been look- | yesterday by its board and E, E, Fer-|" “!r"‘“’- 'l'*""-“""-“"“ l"'““"'";‘ wold Ing Indabledness with n long term bond :':ir or more has been given, It is, of —
il i orward  forth as tw week, o | nandin of "L, era . G, Baker |00, 00, MR, MG, U | UNTTED LIGHT EARNINGS GAT | 1ieq prvious ot t Begiom it }n | course, within the range of be Ll on e
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Ranging in yield from

G to 825",
A dwersified investment
afterding annual  income of
9y £340 on invested  principal
70602 plus accrued in-
i terest,  Principal protected
by strong  secunty and
cirnngg  power. Income
distributed over 10 months
ul year,
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The National City
mpany

. Mishn O Chee s Nathonn] €'ily Bank Ride,
| L ptown Office: Fifth Ave. & 4rd KL

Offices in aver 50 Cities,
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Story of
SINCLAIR

We are distributing an il-
lugtrated booklet “Sinclair
Properties” describing the
oil ‘lands, pipe lines, re-
fineries, disuibuting me-

thods, finances and sxpon
business of Sinclair Con. "
solidated Oil Corporation,
Copy senl on request.
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1 iy
At Exempt from Federal and
i Massachusetts Income Taxes
I%_‘; & .
i) $175,000
1]
City of
ﬁoston, Mass.
Registered 4s and 4!4s

$40,000 due June, 1921
35,000 due June, 1922
100,000 due June, 1923
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Particulars on Request.

Estabrook & Co.

24 Broad St. 15 State St.
New York Boston
1 Baltimore  Providence  Springfleld
jp—e—— —_—

1. K. Rice, Jr. & Co. Buy &Sell

At e Nl e " A -

@ )| American Allianee Ins. |
34| | New Central Coal ,
I 1IN.Y.State Rys.Com.&Pf.
(01 | Niagara Ins. “Rights”

111 ||01d Dominion Steamship
4 Penna. Coal & Coke i
4| | Singer Manufacturing |
| 8 || Western Electric Com, - |

| J.K.Rice,Jr.&Co.

Phones 4000 to 4010 John, 30 Wall §t., N

Spicer Mfg. Co.
8}, Pid. Stock

Cuicular A-82
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Merrll,
Lynch

& Co.
120 Brosdway, N. Y.

Members New York
—

Exchense

——
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Stock

. National City Bank
McCLURE, JONES & REED

I Members New York Swck E
) Sock Erehangs
4 V15 Broadway Phone 100t Hector
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tively light in comparison with the trad-
Ing in the rising market earlier In the
yenr and the market was subjected to &
good deal of profit taking, particularly
toward the olosing, but this selling was
well nbsorbed and mtocks ms a rule
closed with substantial net gains for
the day. This was particularly true in
cams of the equipments,

Outside of the gold shipment there
wius nothing speclal In the newna devel-
opmenty, The Street did not like the
news on Amerlean Woolen with respect
to the Indistinent of the company and
itn presldent for profiteering, but this
Wl offsel, flrst by the strength of the
wtowk Itself ut the outset and later on by
the arrival of gold. Coming at a timae
when monoy wes easy the Btrest was
convinedd thut It probubly would tend
to rollave further the situation. The
gold will go Immediately into the Fed-
eril Resepve Hank's reserve and will In
all probability be counted in to-day's
business, in which cass thers will be no
need to worry over the possible firming
of money to-dny on account of the prox-
imity of the first of the month interest
and dividend disbursements, The Strest
whs  favorably impressed agnin with
the malirond news and by the reporty of
the frelght tloup, which has been one
of the real worries of the fnancial
community for the Inst few weeks,

The equipment stocks led the market
upwardl again.  Baldwin rose sharply
after a quiet opening on the prospect of
tavornble actlon tosday with reégard to
the lodg talked of plan for readjustment
of the company's fnnnee®  The dirce-
tors were acheduled to moot yestorday,
bt the meeting was postpored until to-
dny, a clreumatance which was regurded
tavordbly by those who look for wome
announcement of the readjustment plan
Quite niturally the strength in Baldwin
helped American Locomotive, Car Foun-
dey and Haskell and Barker. Tho stecl
shares dld better, Steel common getting
above N4 for the firnt time, and covers
lng continued in the motor stocks under
the leadership of General Motors and
Siydebnker.  The continusd strength of
the rallroud stocks was agiln ong of the
outstanding festures of the trading.
Rock Isiand made further progress and
there wns good buying of the leading
investmont issues; which heretofore have
rather lagged bohind In the rising move-
ment, The demand for investment se-
curities in the bond department con-
tinued and was regarded ax a very fa-
vorable indleation,

T nothing =pecinl _in. the
mones situation, that Is to say with re-
spect to call money. The latter loaned
At 6 per cent. up to the Iast few min=-
utes, when the rite suddenly jumped up
by g AL the close, howaver, the rate
.m;quin, wnd bankers aald that it
was  nol especlally significant, It 18
expreted that money will continup easy
to-dityy probably for the rest of next
week ang possibly longer, depending én-
trkly upon the garket activity and the
amount of gold &hich is recelved on the
parrait movement. 1t s known that
$5.000800° more ls coming, but In con-

entive circles much more than this
is Jooked for before the movement is en-
tirely over The forelgn exchange mur-
ket did better, Sterling improved In re-
sponsé to the arrival of gold and there
was Improvement alse In the other
rites.  The close for sterling was the
highest which that exchange had been
quoted at sifice the last movemant of
gold to this country ended. At that
time, it will be recalled, sterling got
above thy $4 mark.

MONEY AND EXCHANGE.
CALL MONEY.
vesen. B [LOW ...

High o7 |Last ..

T -
Year's high.......33 | Year'n
TIME LOANS.

il

Mized Collateral. | All Tndustrinls.
60 to 00 daye.,.. 8 |60 to DO days. . By
4 to B months A |4 to 1 montha By

Commerainl per. Mher Namns,

2 to # monthe. ... THIZ to i months it
CLEARING HOUEE: ETATEMENT.
Clearing Houme exchanges, 3734,311.008;
balances, * $53.0%1,0687;  Sub-Treasury debih
balances, M %2 Federal reserve  eredit

balances, 50271071,
CANAUIAN EXCHANGE,

New Yeork funds in Montreal, $125 pre.
mium pes §1,000; Montreal funds in New
York, $:11.11 discount per 1,000,

SILVER MARKETS,

Bar silver In New York, 31.02, off Ye.: In
London, %4, off 1id.: Mexican dollars,
T8¢., unchanged,

FOREIGN EXCHANGE,
GREAT BRITAIN.
To-day, Y'day,

Parity.
$4.8045 Demand, sjerling..... $3.01% BLATY
Cables, oterling...... 3025 388
Pankers, 80 dayn..... 1.8 143
Bankers, 90 daym..... 3,584 1.80
THE CONTINENT.
19.50 France, cont® & franc—
TIMADE - «icvrsrsanns 70 TG
Cables ..ivanscnseas 1,80 7.00
19.30 Belglum, conts & franc—
Lemand «o.ccanarassas 8 R17
Cables . .oiainrnrns 505 k18
19,30 Sweltzerland, ¢enta & franc—
Temand iiicsesnsnses 17.5 1.2
Cables .. ... onss 17.05 1578
0.0 Vtaly, centa & (ira—
TwmAnd .. ccansncian 5, R0 g
Dallen T T I 5.0 0%
85 80  Germany, ceénts & mark—
Tremand .. oiveesnnis 271 20
&y 205
.80
e 21.12
Cabies viciiiinrsnsss 2LTH 2188
'20.90 Norway, l'ﬂlll.' krone—
EOMANG sossnasrsninn 18,55 18.00
Cables’ .....v50v0aise 1825 1810
2,80 Denmark, cents & krone—
Pemand ....coorneens 1904 1430
Cablen ....... 10,65 10.38
10,50 CGreece, cenits rac
Demand .o ocoeeeeaes LGB 11580
Cables .. ..ianevsians L6 1155
10.30 Spain, cents & pesein—
Tiermand .. ....cooiens 1840 1840
Cablam ...ovieinaia 1667 10,43
40,20  Holiamwl, esnts & florin—
Demand . .o...oaeedia. LSO ARy
LI Fevrrenvandie 0015 0 g
2030 Austria, ornis & crown—
Taemand PR it a4
Cablen . ov - orsvaaniin ] 10
FAR EAST.
108.30 Shanghal, cents o tael—
| Asrnnd Y o LIDOO 11800
Cables weawinneeiss 10000 11000
TR00 Monghong, cents n dollar—
Iwmand sisnsenes BLOO KYDO
Culiles . rereeny BO00 85,
3744 Bamhay, cents & rupes— s
PVemand .ocvarvsnsrns 4125 4.8
Cablm oooivenannana 4150 4100
40.84 Yokohama, cents & yen—
emand -«e BLIS  m1O2W
..... 8150 G&is0
ERICA.
4442 Tio de Janelro, cents o milrels—
Dem stradBnasinn ?’:g“ 249,00
254 A pean— 134
EY -
Mablos Eaiiee |§%q :g_g;“
10212 Uraguay, cents a dollar— !
cos 10000 100.00

famiand ..
Cables .

rJIr!--r:‘dnrrsr, Its secrotary, were elected
to fill"the poaitlons created. 1f wns an-
nounced yesterday that an executive
rommittee consisting of J, Leonard Hep-
logle, chadrman; Charles M. Schwab,
E. R Tinker, Joseph Do Wyckoff and
F. K. Sheesley had been appolnted,

Following the directors’ meeting Mr.
Replogle announced that he had been
notifled by the Foundation Compuny
that the rallroad from the Vanadium's
mines a4t Minn Ragra to Lake Pun Run,
whioh the Foupdation Company is con-
structing under contract, will be com.
ploted by July 16, He stated that lis
company had a large supply of ore at ity
mine awniting completion of the road for
shipment, ~

London Money Market.

Lospon, May 27.—Bar silver, 59%d.
An ounce; bar gold, 106s 6d.; money,
B4 per cent, Discount rates—Short and
fhree months ' bills, 6% per cent. Gold
pramiums at Lisbon, 140,

#t the moment there are no advices of
any additlonal gold en route to this
country, but further shipments In the
near fulure would causse no surprise.
In additdont what amounts to an import
of gold In belng recclved from Argen-
tine. Up to date $4,600000 has been
releaned to augment the Federa] reserve
banka' gwold heldlngs,

The Argentine movement wix  de-
soribed In the following cable despatch
from Buenos Alres: "The recent heavy
Importation of gold from the United
Stites has resulted In an advance of
the Amerlean dollar above par for the
first timie In many monthan Huankers are
now depositing gold with the Govern-
ment, which & relensing equal amounts
held In the Federal reserve banks to
the eredit of the Argentine Kmbassy In
Wnahingign for delivery to the biunkers’
principals in the United States, this be-
Ing equivalent to exportation. Thus fur
§4,500,000 has been relensed.”

The probabliity is that the export

Company and Subsidiaries Show
Ingrease of Net,

The United Light and Rallways Com-
pany and Its subsidiaries report for
the year ended on Aprll 30 net earns-
ings nvailuble for dividends of S‘L'.‘.ﬁl_-
403, against $1,116,730 in the last pre.
coding corresponding period,

Giross earnings from all sources to-
talled §10,700,220, ogalnst $5,6860,547,
and opergting expenses, Including main-
tenance, genoral and Income taxes, §7,-
626,627, agalnst 36,709,072, Interegt
nnd preferred dividend charges of sub-
sidiary companles nggregpted §538.462,
agninst $904,089, and interest charges
of the United Light und Rallways Com-
pany totalled $921.239, agalnst $538,.-
766, Pro rata dividends pdld on Its
preferred gtock amounted to §603,939,
leaving & balance for surplua of 3650,
904, againat $508,850 In the last previ-
ous corresponding yoenr,

bution of the new lssue,

Hank of England Statement.

Lowpow, May 27.—The weekly state-
mént of the Bank of Kngland shows the
following changes: Total ressrve de-
grensod £600,000, circulation Increased
£583,000, bulllon decreased £17,160, other
securities decreascd £016,000, publio de-
posita  decreased £3,467,000, other de-
posits decreased £208,000, notes reserve
decrensed £583.000,Government securities
decreaped £2,159,000, The proportion of
the bank's reserve to labllity Ia 18,50
per cont. Last week it was 1848 per
cent. Rate of discount, 7 per cent.

Paris Bourse Trading.

Panrg, May 27 —DPrices wera firmar on
the Boursa to-duy. Three por cent
rentes, 59 francs 46 centlmes; exchange
on London, 51 francs 40 centimea; & per
oent. loan, 87 franes 85 centimes ; dollar,
11 franes 13 centlmas.
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. MAY 27, 1020,
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3 1920, 1818, 1918, 1920, 1918, 1918,
mi‘l:m‘l”ﬁ,”r -------- 628 460 1.448.100 Holldny | Year t» date. ., ..ooooniininns rreraty 112587619 107,660,411 60,563,028
cLloaing - Div,| High- | Low- | Ulns- Net ~Cloalng.— [DIv. - High- | Low- | Clos- Net
_"','n.‘l!;__l_"""_‘:- in 8] M.Iu.[ i £ e!l“t___l est. | ing | changs. | _Btd. | Ask: lin l{ satos, | i L;T est. | est | Ing. ! Chungs.
galll ?ﬁ el ool | 100/ Adiums Express ... .. R A . T ] [ 1.1;'”' 16 | ..[ 100/Kansas Cit Southern....| 16 14 16 16 4 b
g7 " & | 4l a00jAdvarce Tumaly T A sl areg| "3) B0l Kennecott Copper .......| 273) 27i4f 2794) 2Th| + 1y
:‘ o 200 Ajax Rubber 61 Betel GBRY | — 15 CALG| 24N 120 1800 | Keystone Tire & Rubber. .| S455( 258 244 2“3 ML 4
el AN .| 13001 Alska Gold M 1] 1g] 1) L. 88| 69 i) 1200 Lackawanna Steel Co....| 687 | 103} 6715 834} + W
gai | %5 100/ Alaski Jiine wa G M. gl Bigl 3W 2 25 24 : 100{Les Rubber & Tire.......| 28 28 a8 ] — M
el Salsl .ol 1800/Allia Chalmers Mfg. . 3| arg) a3 | & 1| A0 43 13%a)  200)Lehigh Valley oov0-eae. 41%) 41%) 41%] $1%) 4+ %
S0 | il 8l 700{Am Agriz Chem,,,. Shlgl &5 | 88| + 2 484y 2 ) 1300 Lonws ING ..ivicnnaiens 2814 'fﬂi‘ 28| 29 |1

8.8 A._‘ 8| B00Am Bect Sugar.... 0 | el a0 41l o 1R ] 145 15K ol 200/ oft, Ine iuiaiicaees el 15 )15 | 156 | 1B 7
QM‘I‘;U‘[ 18] 2400,Am H:.;q-h Magneto, 1016 11145 111044112 | 4 B g8 10y 7 100/ Lorillard (P¥ Totaceo pf.|108 [103 [103 [103 =
ot B l.l'llo.‘Am Can . as [ asagl as (38 [+ W] OB 6l [l 200 Mackay Cos Plicesssooss (1] 61 0 60 .
i A sLof il 2000Am Can pf........ 7 80%] 808, DOl O0A| o By | oH0N] 423 T| 200|Manhattan Elev, gUAr.... 43 | 4234 42 42 .
b ) ll.‘l_l 12 _.‘:[ﬂﬂ-J\m Car & Foundry..... 134 147 1144 ||‘13i-‘-.‘ 4 1y ] 40 | 46 »a 200 Maxwell Motor 1t pf...| 41 4l 41 il + 1
]11’:g| 51| 4 2800{Am Cotton. OIL. .. ......,| 48! 454! 43 u!,l| 4 1 A |5 Al 200 Maxwell Motor 1st pf ctfsl 3431 3414 34%) 3i5) + 4
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several months ago, wus that the capital
gtock to be Increased, all of the =ubsid-
jaries be taken In under the parental
wing, two shares of new stock he glven
for ons of old and the new stock pinced
on a 0 per cent. basls, Baldwin, one of
ths most prosperous pquipment corpori-
tions, I8 not on A regular dividend bas'i_n.
1t paid what was charncterized ns "o
Alvldend” of 31 per cent on ity com-
mon on January 1, but no assurance
was given that that rate would he main-
tained. The provious dlvidend was of 1
per cent, paid on January 1, 1015,
Baldwin has been exceedingly pros-
perous iIn tho last two yenra, It rolled
up last year a net aviailable for_: divi-
dends on ths common of $4,178,243,
which Is equivalent to $21.88 a share.
{ts 1818 earnings available for dividends
wara $21.76. Consequently It has n sure
plus of some §40, which directors might
use s o basls for starting regular divi-
dends on & more generous banis.

Heskel & Barker.

1l & Barker, in tha equipment
nm:k:mwud consldarabls attention
yesterday for I8 gtrength, #elling up
to within a few points of its last year s
high of 71%. Ths company 5 In & very
strong position, and it fa understoon
that the directors are considering  the
declaration of not only & stack divl-
dend, but also of increasing Ita regular
cash disbursement &t the meeting to be
beld soon. The company enrned $14.00
a share last year on its stock, but Inns-
much as the annual repart did not In-
aluda profits on 8,000 cars manufactured
for the Rallrond Adminkitration the re-
port itself showed a sllght decrease in
esarnings from 1818, That money will
bs included In its 1620 report The
company has cash of more than $8,000,-
000 on hand, as contrasted with about
$3,000,000 at the close of the fiscal year
onded on January 31, 1819, and (s total
aspets Are approximately $36,000,000.
The company's net working capital at
the close of its lnst flscal yeur was
$9,000,000, but it s understood that it
has besn increased very subsmntinlly
in the last six months, The company
has 220,000 shares of stock outstanding
and no funded debt. Ita present givi-
dend is at the annual riate of §4 a share,

That Mexlean Petrolenm Well.

A prominent director of Mexican Pe-
troleum famillar with Its affalrs de-
clared yesterday that reports that it had
brought In a big gusher in Maxico are
unfounded. “Exploration work fn the
Mexican fleld s slowly progressing,” he
declared, “but &0 far as I know no big
gusher has been brought in recently,
In the Mexican fleld after a well gets
down & cerfain distance work must be
halted for a considerable time while It
Is eapped with concrete, We hive sev-
sral wells In this stage.” The director
added two Interesting bita of newsa about
Mexloan Petroleum. One was that the
corporation’s ¢ruda oll shipments from
Mexleo In the first two weeks of this
month wero 120,000 barrels. The other
was that Caslana, the corporation’s big-
gest well, which started flowing salt
water last fall, had not been abandoned,
but thut its flow had been stopped by
cap and that there was good possibliity
of ita coming back.

Baxon Moters,

An underwriting syndleats In Saxon
Motors, which has been far from suc-
coesaful, will be dishbanded te-day and ils
participants will be asked to take up
from 25,000 Lo 80,000 shares of its stock.
An effort to enliven the Saxog market
was made saveral months ago and Saxon
stock was put up by the syndicate to
around $18 a share, the move costing the
syndicate something like $15 a share
for the average of (ts stock, Saxon,
grobably becauss of {ts limited financial
possibilitien, has had more or less diffi-
culty ever since It was listed. It reached
a low of §6 last year, and In 1918 Ity low
wias $4.76 n ehare, Saxon |s reported
as turning out but one car a day.

Mullins Body.

Bhipments In tha first four months of
this year by the Mulling Body Company
are more than 100 per cent. larger In
wvalue of sales than In the corresponding
1919 period, accorling to an ofMcial of
the corporation. Value of shipments of
ths first third of this year are $1,170,~
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000, agalnet §567,000 fn the correspond
ing tims of last year. The company’s
sarnings In four montha of 1920 bafore
taxes amount to 317,000, agalnst §123,-
000 In the corresponding 1018 period.
Unfilled orders on hand are In excess of
$4,000,000, and with transportatjon Im-
proving and construction of new com-
panies coming Into completion oMeinls
of the corporation anticipate that enrn-
Ings during the remainder of this year
will bo at the rute of at least $100,000 a
month, or At & rate in excess of $12 a
share for Itg atock.

American Woolen,

Although the news of Its Indletment
on a charge of profiteering was rather
a shock to the stock In yesterday's mar-
ket and brought In somo selling at the
opening, Amerlcan Woolen held steadfly
and closed the day at 87% for a losas of
a fractlon of a polnt. The denlal of
Its president” that the corporation was
gullty of profitecring was talien as an
Indlcation thut & strenuous fght to
clear Itaelf of the charges would be
made. A strong underwriting syndi-
cate which is back of the new stock to
be issued to present holders at par, and
which underwrote the 520,000,000 Jasua
at 95, wes reported to be In the market
vesterday fighting any drastic decline
which might start.

The Strangers,

Rix new Issues wern introduced yen-
terday to truding on the big hoard and
generally followed the steady tone which
the market as & whole mainiained dur-
ing the day. In two of the new lssues,
Amalgamated Sugar and Stern Brothers, |
thers wns no trading. Phillips Petro- |
leum, for which the abbreviation s
PHM, sold from 377 1o I8%; Austin, '
Nichols & Co, for which the abbrovia-
II!.lun i ANC) soll at 24 D Beors (“an-

alldnted Mipees, known as VB solid 2000
|36 to 3675, wold Rand Mines, Ltd. for
Pwhich thy tpe abbreviation Is RDAL,
iwld from 28 Lo 231
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